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Board of Directors 
WeDontWaste, Inc. 
Denver, Colorado 
 
 Independent Auditors’ Report 
 
 
Report on the Financial Statements 
 
Opinions  
 
We have audited the accompanying financial statements of WeDontWaste, Inc. (the “Organization”) which comprise the statement 
of financial position as of and for the year ended December 31, 2025 and 2024, and the related statement of activities, cash flows, 
functional expenses and notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the 
Organization as of December 31, 2025 and 2024, and the changes in its net assets and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS).  Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report.  We are required to be independent of WeDontWaste, Inc., and to meet our ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audit.  We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 
   
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance with the accounting 
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Organization’s ability to continue as a going concern for twelve months beyond the 
financial statement date, including any currently known information that may raise substantial doubt shortly thereafter. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.  Reasonable assurance is a 
high level of assurance but is not absolute assurance and therefore, is not a guarantee that an audit conducted in accordance with 
GAAS will always detect a material misstatement when it exists.  The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.  Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgement made by a reasonable user based on the financial statements. 
 

 



 

 
 

In performing an audit in accordance with GAAS, we: 
 
  Exercise professional judgement and maintain professional skepticism throughout the audit. 
  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks.  Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures of the financial statements. 

  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the 
Organization’s internal control.  Accordingly, no such opinion is expressed. 

  Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluate the overall presentation of the financial statements. 

  Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Organization’s ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 
 
Appendix A has not been subjected to the auditing procedures applied in the audit of the basic financial statements, 
and accordingly, we do not express an opinion or provide any assurance on it. 
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December 31, 2025 and 2024

2025 2024
ASSETS

Current Assets
Cash 994,925$       1,702,297$     
Investments 4,509,066      1,870,605      
Contributions Receivable 1,001,184      894,626         
Prepaid Expenses 39,213           53,613           

Total Current Assets 6,544,388      4,521,141      

Property and Equipment
Land 1,842,940 1,842,940      
Construction in Progress 197,046         801,175         
Building 2,863,787      2,863,787      
Equipment 1,015,947      817,381         
Building Improvements 3,655,637      2,573,385      
Vehicles 646,128         646,128         
Less: Accumulated Depreciation and Amortization (998,542)        (699,142)        

Total Property and Equipment, Net 9,222,943      8,845,654      

TOTAL ASSETS 15,767,331$   13,366,795$   

LIABILITIES AND NET ASSETS
Current Liabilities
Accounts Payable 220,182$       416,800$       
Accrued Payroll Liabilities 144,844         -                
Deferred Revenue -                42,522           

Total Current Liabilities 365,026         459,322         

TOTAL LIABILITIES 365,026         459,322         

NET ASSETS
Board Restricted Net Assets 1,500,000      1,500,000      
Without Donor Restrictions 12,410,728     11,053,391     
With Donor Restrictions 1,491,577      354,082         

Total Net Assets 15,402,305     12,907,473     

TOTAL LIABILITIES AND NET ASSETS 15,767,331$   13,366,795$   

WEDONTWASTE, INC.

STATEMENT OF FINANCIAL POSITION

The accompanying notes are an integral part of the financial statements.
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Without Donor With Donor
 Restrictions Restrictions Total

REVENUES, GAINS AND OTHER SUPPORT
Grants and Contributions 3,720,791$    1,491,577$  5,212,368$    
In Kind - Food Contributions 20,122,427    -              20,122,427    
In Kind - Non Food Contributions 137,513         -              137,513         
Investment Income, net 265,728         -              265,728         
Other Income 105,573         -              105,573         
Special Events 623,355         -              623,355         

Less Direct Expenses (246,375)       -              (246,375)       
Net Assets Released from Restrictions 354,082         (354,082)     -                

TOTAL REVENUES, GAINS AND OTHER SUPPORT 25,083,094    1,137,495    26,220,589    

EXPENSES

Program Services 2,546,204      -              2,546,204      
In Kind - Food Distribution 20,122,427    -              20,122,427    
In Kind - Non Food Distribution 137,513         -              137,513         

Total Program Services 22,806,144    -              22,806,144    

Supporting Services
General and Administrative 372,726         -              372,726         
Fundraising 546,887         -              546,887         

Total Supporting Services 919,613         -              919,613         

TOTAL EXPENSES 23,725,757    -              23,725,757    

CHANGE IN NET ASSETS 1,357,337      1,137,495    2,494,832      

NET ASSETS, Beginning 12,553,391    354,082       12,907,473    

NET ASSETS, Ending 13,910,728$  1,491,577$  15,402,305$  

WEDONTWASTE, INC.

STATEMENT OF ACTIVITIES
Year Ended December 31, 2025

The accompanying notes are an integral part of the financial statements.
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Without Donor With Donor
 Restrictions Restrictions Total

REVENUES, GAINS AND OTHER SUPPORT
Grants and Contributions 5,356,632$    354,082$     5,710,714$    
In Kind - Food Contributions 18,365,887    -              18,365,887    
In Kind - Non Food Contributions 68,000          -              68,000          
Interest Income 174,126         -              174,126         
Unrealized Gain/(Loss) on Investments 110,881         -              110,881         
Special Events 356,323         -              356,323         

Less Direct Expenses (144,779)       (144,779)       
Net Assets Released from Restrictions 755,472         (755,472)     -                

TOTAL REVENUES, GAINS AND OTHER SUPPORT 25,042,542    (401,390)     24,641,152    

EXPENSES

Program Services 1,942,902      -              1,942,902      
In Kind - Food Distribution 18,365,887    -              18,365,887    
In Kind - Non Food Distribution 68,000          -              68,000          

Total Program Services 20,376,789    -              20,376,789    

Supporting Services
General and Administrative 586,323         -              586,323         
Fundraising 380,461         -              380,461         

Total Supporting Services 966,784         -              966,784         

TOTAL EXPENSES 21,343,573    -              21,343,573    

CHANGE IN NET ASSETS 3,698,969      (401,390)     3,297,579      

NET ASSETS, Beginning 8,854,422      755,472       9,609,894      

NET ASSETS, Ending 12,553,391$  354,082$     12,907,473$  

WEDONTWASTE, INC.

STATEMENT OF ACTIVITIES
Year Ended December 31, 2024

The accompanying notes are an integral part of the financial statements.
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2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets 2,494,832$     3,297,579$    
Adjustments to Reconcile Changes in Net Assets to

Net Cash Provided by Operating Activities
(Increase) Decrease in Accounts Receivable (106,558)        (457,816)       
(Increase) Decrease in Prepaids 14,400           (53,613)         
Increase (Decrease) in Accounts Payable (196,618)        111,894         
Increase (Decrease) in Accrued Payroll Liabilities 144,844         -               
Deferred Revenues (42,522)          42,522          
Change in Value of Investments (265,728)        (110,881)       
Loss on Disposal of Assets -                27,833          
Depreciation 299,401         262,910         

Net Cash Provided by Operating Activities 2,342,051      3,120,428      

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property (676,690)        (1,179,331)     
Sale of Investments 2,290,275      
Purchase of Investments (4,663,008)     1,433,197      

Net Cash Flows from Investing Activities (3,049,423)     253,866         

CASH FLOWS FROM FINANCING ACTIVITIES
Loan Payments -                (2,666,847)     

Net Cash Flows from Financing Activities -                (2,666,847)     

NET INCREASE (DECREASE) IN CASH (707,372)        707,447         

CASH, Beginning 1,702,297      994,850         

CASH, Ending 994,925$       1,702,297$    

WEDONTWASTE, INC.

STATEMENT OF CASH FLOWS
Year Ended December 31, 2025 and 2024

The accompanying notes are an integral part of the financial statements.
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Program
Expenses

Food
Distribution

Management and 
General Fundraising Totals

Board Expense -$              -$                8,916$               -$              8,916$              
Capital Campaign -                -                  -                    14,288           14,288              
Depreciation and Amortization 295,781         -                  3,620                 -                299,401            
Education Programming 16,678           -                  -                    -                16,678              
In Kind - Food Distribution -                20,122,427      -                    -                20,122,427       
In Kind - Non Food Distribution -                137,513           -                    -                137,513            
Insurance 58,364           -                  10,887               -                69,251              
License and Fees -                -                  14,150               8,726            22,876              
Office Expenses 19,609           -                  5,061                 9,708            34,378              
Program Supplies 101,869         -                  -                    -                101,869            
Professional Services 9,625            -                  41,473               56,991           108,089            
Dues/Subscriptions 5,218            855                   1,152            7,225                
Facilities 87,167           -                  2,760                 2,952            92,879              
Repairs and Maintenance 73,937           -                  -                    -                73,937              
Salaries and Wages 1,721,915      -                  260,031             391,933         2,373,879         
Volunteer 13,598           -                    70                 13,668              
Technology/IT 77,365           -                  13,473               24,935           115,773            
Training and Travel 59,117           -                  11,500               9,576            80,193              
Uncollectible Pledges -                -                    20,000           20,000              
Fundraising and Development 5,961            -                  -                    6,556            12,517              

2,546,204$    20,259,940$     372,726$           546,887$       23,725,757$     

WEDONTWASTE, INC.

STATEMENT OF FUNCTIONAL EXPENSES
Year Ended December 31, 2025

Program Services Support Services

The accompanying notes are an integral part of the financial statements.
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Program
Expenses

Food
Distribution

Management and 
General Fundraising Totals

Board Expense -$              -$                13,999$             -$              13,999$            
Capital Campaign -                -                  -                    30,339           30,339              
Depreciation and Amortization 262,910         -                  -                    -                262,910            
Education Programming 5,021            -                  -                    -                5,021                
In Kind - Food Distribution -                18,365,887      -                    -                18,365,887       
In Kind - Non Food Distribution -                68,000             -                    -                68,000              
Interest Expense -                -                  165,166             -                165,166            
Insurance 31,044           -                  20,696               -                51,740              
License and Fees 15,237           -                  3,648                 1,026            19,911              
Office Expenses 23,304           -                  4,525                 2,022            29,851              
Other Expenses 5,732            -                  -                    19,546           25,278              
Program Supplies 63,528           -                  -                    -                63,528              
Professional Services -                  37,195               92,769           129,964            
Facilities 71,237           -                  8,468                 3,587            83,292              
Repairs and Maintenance 45,255           -                  -                    -                45,255              
Salaries and Wages 1,383,118      -                  326,686             211,771         1,921,575         
Technology/IT 26,779           -                  5,419                 10,451           42,649              
Training and Travel 2,045            -                  521                   137               2,703                
Fundraising and Development 7,692            -                  -                    8,813            16,505              

1,942,902$    18,433,887$     586,323$           380,461$       21,343,573$     

WEDONTWASTE, INC.

STATEMENT OF FUNCTIONAL EXPENSES
Year Ended December 31, 2024

Program Services Support Services

The accompanying notes are an integral part of the financial statements.
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Organization: WeDontWaste, Inc. (the “Organization”) is a Colorado nonprofit corporation 
which was incorporated in July 2009. The Organization’s mission is to increase food access 
and protect the planet by rescuing and repurposing food, while educating and advocating to 
increase food security and decrease food waste. The Organization does this by resourcing 
surplus food from venues, caterers, restaurants, and other major food distributors and delivers 
the products to community-based non-profit agencies serving vulnerable populations, and 
directly to communities in food deserts through Mobile Food Markets. The organization also 
reduces the amount of food destined for landfills through educating businesses, schools, 
community groups, and individuals on strategies to reduce their own food waste through smart 
planning, cooking, and food storage techniques. 
 
Basis of Presentation –The financial statements of WeDontWaste, Inc. have been prepared in 
accordance with U.S. generally accepted accounting principles ("US GAAP"), which require 
the organization to report information regarding its financial position and activities according 
to the following net asset classifications:  

 
Net assets without donor restrictions: Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of 
the organization. These net assets may be used at the discretion of the Organization’s 
management and the board of directors. 

 
Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, 
and grantors. Some donor restrictions are temporary in nature; those restrictions will be 
met by actions of the Organization or by the passage of time.  

 
Cash and Cash Equivalents – For financial statement purposes, the Organization considers all 
highly liquid investments with an original maturity of three months or less to be cash 
equivalents.  

 
Contributions – Contributions received are recognized in the period received.  All 
contributions are considered to be available for unrestricted use unless specifically restricted 
by the donor.  Amounts received that are restricted by the donor for specific purposes are 
reported as net assets with donor restrictions.  Support that is restricted by the donor is 
reported as net assets without donor restrictions if the restriction expires in the reporting 
period in which the support is recognized.  Net assets with donor restrictions are reclassified 
to net assets without donor restrictions when the donor restriction is satisfied.  When a 
restriction expires, net assets are reclassified from net assets with donor restrictions to net 
assets without donor restrictions in the statements of activities. 
 
Contributed property and equipment are recorded at fair value at the date of donation. 
Contributions with donor-imposed stipulations regarding how long the contributed assets 
must be used are recorded as net assets with donor restrictions; otherwise, the contributions 
are recorded as net assets without donor restrictions.  
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(Continued) 
 
Fair value measurements – Fair value is defined as the price that would be received to sell an 
asset in the principal or most advantageous market for the asset in an orderly transaction 
between market participants on the measurement date. Fair value should be based on the 
assumptions market participants would use when pricing an asset. US GAAP establishes a fair 
value hierarchy that prioritizes investments based on those assumptions. The fair value 
hierarchy gives the highest priority to quoted prices in active markets (observable inputs) and 
the lowest priority to an entity's assumptions (unobservable inputs). The Organization groups 
assets at fair value in three levels, based on the markets in which the assets and liabilities are 
traded and the reliability of the assumptions used to determine fair value. These levels are:  
 

Level 1 Quoted market prices for identical assets or liabilities in active markets as of 
the measurement date.  

 
Level 2 Other observable inputs, either directly or indirectly, including:  
  Quoted prices for similar assets/liabilities in active markets;  
  Quoted prices for identical or similar assets in non-active markets;  
  Inputs other than quoted prices that are observable for the asset/liability; and, 

Inputs that are derived principally from or corroborated by other observable 
market data.  

 
Level 3 Unobservable inputs that cannot be corroborated by observable market data, 

which requires the reporting entity to develop its own assumptions.  
 

The Organization has investments that are valued using Level 1 inputs. 
 
Concentration of Credit Risk - Financial instruments that are exposed to concentrations of 
credit risk consist of cash, accounts receivable and investments. The cash and investments in 
common trust investments are in high quality institutions and companies with high credit 
ratings. The organization places its cash and cash equivalents with creditworthy, high quality, 
financial institutions.  
 
The organization has investments and is therefore subject to concentration of credit risk. The 
investments are monitored by the Board of Directors and management. Credit risk with 
respect to accounts receivable is generally diversified due to the number of entities and 
creditworthiness of the organizations and individuals that make payments to the organization. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Revenue Recognition – Grants and Contributions are recognized when cash, securities, or 
other assets and unconditional promises to give are received. Conditional promises to give, 
that is, those with a measurable performance barrier and a right of return, are not recognized 
until the conditions on which they depend are substantially met. Should the Organization 
substantially meet the conditions in the same period the contribution was received, barring 
any further donor restrictions, the Organization recognizes revenue in net assets without 
donor restrictions. 
 
Grants and contributions receivable are recorded as net realizable value if expected to be 
collected in one year and at fair value if expected to be collected in more than one year. 
Management used the direct write-off method to determine uncollectible amounts. In 
determining collectability of receivables, management considers past collection experience and 
performs and analysis of subsequent collections. Uncollectible amounts are written off against 
bad debt in the period they are determined to be uncollectible. For the year ended December 
December 31, 2025, $20,000 write-offs were recorded for pledges deemed uncollectible.  
 
Special events revenue is recognized during the period in which the event is held. 

 
Property and Equipment. It is the Organization’s policy to capitalize property and equipment 
at cost for purchases over $5,000, while repair and maintenance items are charged to expense. 
Donations of property and equipment are capitalized at their estimated fair value at the date 
of gift. Such donations are reported as contributions without donor restrictions unless the 
donor has restricted the donated asset to a specific purpose. Property and equipment are 
depreciated using the straight-line method over the estimated useful lives of the assets. In 
general, asset lives are as follows: 
      Life in Years 
Building and improvements   5 - 52 
Machinery and equipment   3 - 7 
Vehicles     3 - 5 
Furniture and fixtures    5 - 25 
 

 
Functional Allocation of Expenses – The costs of providing the various programs and other 
activities have been summarized on a functional basis in the accompanying financial 
statements. The Organization also conducts activities that benefit both its programs’ 
objectives and supporting services. These costs are allocated by management based on 
program and supporting services benefited, using either financial or non-financial data, such 
as headcount, square footage, or estimates of time and effort incurred. Such allocations are 
determined by management on an equitable basis.  

 
Income Tax Status – The Organization is incorporated and registered as a Colorado Non-
profit corporation. They received their 501(c)(3) designation from the Internal Revenue 
Service in May of 2011. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Subsequent Events – Potential subsequent events were considered through June 24, 2026.  
There were no events identified for disclosure. 
 

 
NOTE 2: IN-KIND DONATIONS  

 
During the year, the Organization received donated food, property and other supplies and 
services.  For the years ended December 31, 2025 and 2024, the amount of in-kind donations 
totaled $20,259,940 ($20,122,427 food value, 28,194,621 food servings) and $18,433,887 
($18,365,887 food value, 24,387,329 food servings), respectively.  These amounts are recorded 
as contribution revenue and expense in the financial statements.   

 
During 2024, The Organization changed the way it calculated the dollar value of donated food 
to reflect industry standards. The Organization began utilizing a Consumer Price Index-
adjusted retail value-to-weight report created by ReFED. These dollar amounts are based on 
U.S. industry average grocery retail dollar-to-weight conversions (based on food classification). 
This, along with an increase in servings of food received overall, resulted in a significantly 
increased value of donated food. The Organization relied on a value to weight report from 
ReFED for food valuation along with adjusting for Consumer Price Index changes from 2025. 
 
A number of volunteers have donated time in connection with Organization’s activities.  No 
amounts have been reflected in the financial statements for these donated services as they do 
not meet the criteria for recognition under SFAS No. 116. 

 
 

NOTE 3: INVESTMENTS 
 

The Organizations’ investment consists of money market funds, fixed income mortgage pools 
and US treasury notes, mutual funds, and stocks and equities and are presented at fair value 
based on quoted prices in active markets (all Level 1 measurements). For the years ended 
December 31, 2025 and 2024, the costs and fair value of the investments were $1,664,270 and 
$4,509,066 and $664,772 and $1,870,605, respectively. 
 

  Investments are stated at fair value and consist of the following at December 31: 
 
    2025 2024  
 
  Money Market Fund $ 2,628,137 $ 1,091,159 
  Fixed Income – Mortgage Pools and US Treasury Notes   649,472  137,894 
  Mutual Funds – Bond Funds  621,260  113,315 
  Exchange Traded Funds  610,197  528,237 

 
   Total $ 4,509,066 $ 1,870,605 
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NOTE 3: INVESTMENTS (Continued) 
 
  Investment income is comprised of the following: 
 
  Interest and Dividends $ 163,156 $ 174,126 
  Unrealized Gain / (Loss)  106,657  110,881 
 
 
  Investment Fees  (4,085)  - 
 
   Total  $ 265,728 $ 285,007 

 
Fair Value 
 
The Organization categorizes its fair value measurements within the fair value hierarchy 
established by generally accepted accounting principles. The hierarchy is based on the 
valuation inputs used to measure the fair value of the asset.  Level 1 inputs are quoted prices 
in active markets for identical assets; Level 2 inputs are significant other observable inputs; 
Level 3 inputs are significant unobservable inputs. All of the Organization’s investments are 
measured with Level 1 inputs. 

 
 

NOTE 4: AVAILABILITY AND LIQUIDITY 
 

As of December 31, 2025, the Organization has a working capital of $6,179,362 and average 
days (based on normal expenditures) cash on hand of 608.  
 
Financial assets available for general expenditure within one year of the balance sheet date, 
consist of the following: 

   2025 2024 
 
 Cash and Investments $ 5,503,991 $ 3,572,902 
 Contributions Receivable, Net  1,001,184  894,626 
  
   Total Financial Assets  6,505,175  4,467,528

  
 Less amounts not available to be used within a year: 
  Net Assets with donor restrictions  1,491,577  354,082 
  Board designated reserves  1,500,000  1,500,000 
 Less net assets with purpose restrictions to be met in less 
  than a year  -  (354,082) 
  
 Financial Assets available to meet general expenditures 
  over the next twelve months $ 3,513,598 $ 2,967,528 
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NOTE 4: AVAILABILITY AND LIQUIDITY (Continued) 
 

The Board has restricted funds in the amount of $1,500,000 for operating expenses that 
approximate 6 months of operating costs. 

 
As part of the Organization’s liquidity management plan, cash in excess of daily requirements 
are invested in money market funds.  

 
The Organization’s goal is generally to maintain financial assets to meet 180 days of operating 
expenses (approximately $1,631,349). As part of its liquidity plan, excess cash is invested in 
short-term investments, including money market accounts. 

 
 
NOTE 5: NET ASSETS 
 

Net assets with donor restrictions were as follows for the years ended December 31, 2025 and 
2024: 
 

   2025 2024 
 Passage of Time: 
   Unspent Grant Proceeds $ 1,491,577 $ 354,082

  
  Total $ 1,491,577 $ 354,082 
 

Net assets without donor restrictions and board designated net assets for the years ended 
December 31, 2025 and 2024 were $12,410,728 and $11,053,391, respectively.  
 
Net assets released from net assets with donor restrictions are as follows:  
 

   2025 2024 
 Satisfaction of Purpose Restrictions 
  Satisfaction of Purpose $ 354,082 $ 755,472 
  
  Total $ 354,082 $ 755,472 
 
NOTE 6: RELATED PARTIES 

 
Jordy Construction, a construction company owned by board member, Charles Jordy, was 
selected as the general contractor for building improvements to the newly purchased building. 
Charles Jordy did not take part in the voting for this bid.  Transactions in 2025 and 2024 
totaled $324,799 and $657,951, respectively, recorded as construction in progress and 
building improvements for the new building. 
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NOTE 7: NOTE PAYABLE  
 
The Organization had a note payable with a local bank for the purchase of their building with 
a maturity date of August 1, 2025.  The note requires monthly payments of $15,759 and accrues 
interest at 4.75%. As of December 31, 2023, the balance of this note was $2,666,847. The note 
was paid off in December 2024. 
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APPENDIX A - NONPROFIT REPORT 

History 

We Don’t Waste, founded in 2009, concluded its 16th year of operation, the first three under the fiscal 
umbrella of an established 501(c)(3).  In 2011, We Don’t Waste secured its 501(c)(3) and has operated 
successfully ever since as its own independent entity. 

Servings of Food and Valuation 

In 2025, We Don’t Waste recovered more than 30 million servings of food, valued at more than $20M, 
from 322 food donors. We Don’t Waste distributed more than 29 million servings of food, equal to more 
than 9.8 million meals. The food was distributed through We Don’t Waste’s Mobile Food Markets (86 in 
2025) and to 166 nonprofit agency partners (plus an additional 243 agencies via partner distribution) 
throughout the Metro Denver area. With the recovery of this food, We Don’t Waste diverted 6,604 tons 
of greenhouse gases (CO2e), equal to removing more than 1,300 cars from the road for an entire year. We 
Don’t Waste also prevented the waste of 600 million gallons of water by recovering and distributing this 
food. 

Financial Position 

The We Don’t Waste net position increased by $2,494,832 for the year ended December 31, 2025. In the 
view of management, the entity is in a solid financial condition.  

The value of the service of We Don’t Waste to nonprofits partner agencies allows each organization to 
provide more nutritious food to their clients, as more than 50% of the food recovered and distributed is 
comprised of fresh fruit, vegetables, lean protein and dairy, while at the same time saving partner agencies 
substantial sums of money from their food budgets for use in expanding other programing. 




